
TABLE OF CONTENTS

Table of Cases ............................................................................................. ix 

Table of Legislations ................................................................................ xiii 

Preface ...................................................................................................... xvi 

Introduction ............................................................................................ xviii

List of Abbreviations ............................................................................. xxvii 

Chapter One ................................................................................................. 1 
Intermediated Securities and Property Law Implications 

1.1 SECURITIES
1.2 INTERMEDIATED SECURITIES
1.3 LEGAL IMPLICATIONS
1.4 RESPONSES

Chapter Two .............................................................................................. 12 
Property in Intermediated Securities under English Law 

2.1 INTERMEDIATED SECURITIES IN THE UK
2.2 PROPERTY UNDER ENGLISH LAW IN GENERAL
2.3 TRUST
2.4 TITLE TO INTERMEDIATED SECURITIES
2.5 CONCLUSION

Chapter Three ............................................................................................ 53 
Title and Title Conflicts in respect of Certificated Securities 

3.1 CONFLICTING LEGAL TITLE TO CHATTEL
3.2 TITLE, TITLE TRANSFER, AND TITLE CONFLICTS IN RESPECT 

OF CERTIFICATED SECURITIES
3.3 BEARER SECURITIES AND NEGOTIABILITY
3.4 TITLE CONFLICTS IN RESPECT OF REGISTERED SECURITIES
3.5 CONCLUSION



Table of Contents viii

Chapter Four .............................................................................................. 86 
Title and Title Conflicts at the Top Tier 

4.1 OVERVIEW
4.2 TITLE; OPERATOR REGISTER; REGISTERED SECURITIES
4.3 TRANSFER
4.4 TITLE CONFLICTS
4.5 CHANGE IN RESPECT OF CERTIFICATED SECURITIES
4.6 CONCLUSION

Chapter Five ............................................................................................ 104 
Title Conflicts in respect of Intermediated Securities under General 
Priority Rules 

5.1 TRANSFER
5.2 TITLE CONFLICTS IN RESPECT OF INTERMEDIATED SECURITIES 

UNDER THE PRIORITY RULES
5.3 CONCLUSION

Chapter Six .............................................................................................. 150 
Title Conflicts: The Way Forward 

6.1 INTRODUCTION
6.2 HOW CAN A PURCHASER BE PROTECTED
6.3 ENGLISH LAW
6.4 CONCLUSION

Conclusion ............................................................................................... 171 

Bibliography ............................................................................................ 176 

Index ........................................................................................................ 186 


